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$OWH DWW LRP . LGV 7TRIRWMHU 3 M\ JLRXQG

e 3@ z

1 R P DWHIUZ KDWWKH VHDVRQ . LGV 7RIHKHU3 @\ JLRXQG LV VKH SMFH VR | L.QG GRDGV RI
IXQ %HIRUH VXP P HUV HQG Z H KHGE RXUILUM. 7 Y%XEEGN' D\ Z LK $\ @ WH' WHDP V
) DIU DGGLQJ VR VKH H[ FIVAP HQW: H Z HBRP HG | DAZ WK RXUDQQXDOI XQGLDLVHU VIKH

- DO 5XQ 5R@ RU-QFXVLYH 3@\ -Q 1 RYHP EHU Z H FH®IELWDWG 1 DWUHV FKDQJHV
Z VK RXU) D@) R@DJH 6VWWRA 6SHDNLQJ RI FKDQJHV WKHUH DUH VRP H FKDQJ HV DWWH
SM\ JIRXQG 6RP HVKLQJ QHZ KDV DQHDG\ EHHQ DGGHG VRP HVKLQJ RGS LV EHLQJ
WHS@FHG DQG VRP HWKLQJ UHD@ ELJ DQG WHDA QHZ LV FRP LQJ VRRQ 5HDG RQ R ILQG
RXWP RUH $QG WHP HP EHU ( YHU GD\ VD JRRG GD\ VR JR RXWIGH DQG S@\
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© KHQ Z HWH QRWSM\ LQJ DW. 73 ZH QRYH VR UHDG 7KDWV Z K\ Z H Z HUH VR H[ FIAG

Z KHQ 7WRRS 6FRXW7KRP DV 0 DP XD DVNHG Ll KH FRX@ SXWD / W1 ) UHH / LELDU. DW
VKH S@\ JIRXQG W/ KLV ( DI®1 6 FRXWSLRMIFW Z KLFK LQYROYHG FRRUGLODWRQJ Z VK VIKH
7RZ QRI &DU WD DQG . LGV 7RIHIKHU GHVLIQLQJ ViKH @ELDU.  DQG BIDGLQJ VIKH VFRXW
1Q KLV WRRS VR EXLA5 DQG LOWDMIW

: HWH P SIHWHG Z IMK VKH TXD@W RI VKHWWZ RWIN DQG Z H ®RYH WIKH SXUB® SDLOW

1RZ MV\RXUWW VR KHG I LMWXS %1QJ \ RXUNLG TUHQGO ERRNV VR DGG VR VIKH
QEWU VKHOHVY <RX MWAWP LJKW LQG D ERRN RUVZ R VIKDW RX G @NH VR ERULRZ DQG
WHDG 7KDQN\RX 7KRP DV IRU\ RXUZ RUN DQG VKIONLQJ RI . 73
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) RU\ HDU/ Z H KDYH Z RQGHUHG Z KHVIKHU D Z KHH@K DLU DFFHWLE® VZ LQJ Z RXGS EH D
JRRG IMRU. 73 VR ZH Z HWH H FIMAG ZKHQ ZH IRXQG WH : H* R6Z1QJ -W

Z KHH®KDLU DFFHWLE®! EXWP XFK P RUH 7KH: H* R6Z1QJ KDV RED\V RQH IRUD
Z KHH®K DLU DQG DQRWKHU Z MK D EHQFK VR HYHU RQH FDQ VKDUH iKH 1XQ @ KHQ Z H
VKRZ HG VIKH LGHD VR WH 7RZ Q RI &DU DQG RIIHUHG VR KHE SD\ | RULWHYHU WKILQJ | H®
LOVR S@FH : H UH VUGG VR DQQRXQFH VKDWVKH : H * R 6Z LQJ LV VFKHGX®G | RU
LOWDAMRQ E\ ' HFHP EHU

7KH 7RZ Q Rl &DU. GRHV DQ LQFUHGLE® MRE RI NHHSLQJ . 73 VDIH DQG XS VR GDW : KHQ
RXU \ HDURG SM\ KRXVHV EHIDQ VR VKRZ VKHWUDIH VKH VRZ Q WHISSHG XS WR
WHS@FH WKHP  LQYIMQJ . LGV 7RIHVIKHUVR KHG VHOIPWKH QHZ RQHV : HUH KDSS\ VR
VKD RX VDWWZ R QHZ SUHVFK RRODUHD S@\ KRXVHV Z LGEH LOQWDEHG DWWH VDP H

WP HDVVKH: H* R6Z1QJ KRRWD\

6RP H DUHDV RI VKH S@\ JURXQG Z LADEH FARVHG VKH Z HHN Rl 1 RYHP EHU DV VKH
QHZ VZ 1QJ DQG SM\ KRXVHV DUH LOWD@G : H DUH J LDV XOVR VKH 7RZ Q RI &DU IRU
WHIUFRP P VP HQWR VKH SM\ JLIRXQG $QG Z HUH SLRXG VR FRQWIEXWHA VR QHZ

SM\ JIRXQG | HDWUHV VIKDQNV VR VIKH | XQGV Z H WDLVH HDFK \ HDUDWRXU: DO 5XQ 5R@®
| RU-QFOX\VLYH 3@\
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&@RXG\ VNIHV DQG RFFDVIRQDOVSIWIRJ LDLQ GDP SHQHG RXUDWHWQGDQFH EXWWFHU/BLOO
GLGQWGDP SHQ WKH HQVKXVIDVP RI HYHU RQH Z KR SDUAFLSDVKG LQ RXU . DO 5XQ

5R@M RU-QFOXVLYH 3@\ : H JDWKHWHG RQ 2 FVREHU WK VR FHBIELDWA HYHU. FKLAB V
WIKW/R EH LOQFOXGHG LQ S@\ 2 XUHP FHH . 7 ERDUG P HP EHU6FRWV DWIVAU Z HBRP HG
HYHU RQH DQG WHFRJ QL] HG RXUVSRQVRW . DUHQ * LD\ DQRWKHU. 7 ERDUG P HP EHU
VKRZ HG XV KRZ VR XVH $P HUFDQ 6LJQ / DQIXDIH VR VD\  7KDQN <RX DQG JLYH VLBIQW
DSSMXWH

- KLB! NLGV S@\ HG JDP HV WKH JURZ QXSV FKHFNHG RXWRXUDZ HVRP H WDII®i SUJHV D
ELF\ FO! ILRP 2 DN &IW &\ F®IU D S@VP D FDUILWRP / HDWQLQJ ([ SIHW VIFNHW VR
6FKRRBRXVH 5RFN / LYH ILRP  VIKH &DU $ UV &HOQWAU DQG JUWFDUGV [LRP * RRGEHUJ V
2 XUIDYRUWA GLDIRQ . $7$/ P DGH DQ DSSHDUWDQFH DP LG KLIK ILYHV DQG KXJV WKHQ
EHFNRQHG XV VR VIKH WRUARQJ @QH &DU 7RZ Q &RXQFLO0 HP EHU&DUMD . RKO-RKQVRQ
P HWXV WKHUH DQG KHHG Z MK VKH FRXQVBRZ Q 5XQQHWY Z DOHWY DQG LR@QJ Z KHHWY
WDYH®IG WH JUHHQZ D\ DQG FLRWHG ViKH SHGHWILDQ EUGIH VR ViKH WWLQDLRXQG SRLOW
: H FHOIEDWAG HDFK SDUAFLSDOWZ MK EXEE®V FKHHUW DQG D P HGDORQ VIKHLU UHVUQ
7KHUH Z DV SGIQW Rl P H VR YIMMWRXU H[ KLELVRUY EHIRUH VKH DI 1 B SU] H GLDZ LQJ
7KDQN\ RX VR %DFK VR 5RFN VKH &DU 3RAFH' HSDUP HQWVKH ( [ FHSVIRQDO&KLABUHQ V
$VWIWDQFH &HQWAU * LIJONV' RS LQ &KLA &DUH DQG 5 RRWG 7RJIHVKHU<RJD DQG

© HGDHW | RUVKDUQJ VKH P RUQLQJ Z VK XV

$QG D EL] . 7 7KDON <RX VR RXUVSRQVRW

&KDOWFBHU&DI«  Y%DNHU _ 7DV@RU)DP IO <0 &3 7KH. 7 %RDUGRI ' LLHFVRWY
&DWRAQD 3D\ DQG 3@\ _ +DULV &RP SDQ\ -QUXWDQFH _ 0 DU -QVSUXFNHU
© DUG)DP LO / DZ * LRXS
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6SHDNIQJ RI RXUVSRQVRW Z H FDQ D@ D\ V FRXQWRQ WH : LQGRZ : RUW &R VR VKRZ
WHLVXSSRUMRU. LGV 7RIHWHU : H Z DQWAG VR 1L.QG RXWP RUH DERXWWKHP VR Z H
DVWNHG D IHZ TXHWIRQV DQG RI FRXU/H VIKH\ DQVZ HUHG

. 7 <RXUFRP SDQ\ QDP H JLYHV XV WRP H LGHD DERXW RXUEXMOHW EXWSGDVH VADXV D
QMBI EMP RWH : KDWSWRGXFW GR\ RX RITHU'

" LOGRZ : RUNV : HDWHDIDP L® WXQ EXVIQHW
VKDWKHGV KRP HRZ QHUY LQ VIKH 7UDQJ 1 1 1QG

Z IQGRZ V DQG GRRU/ : HFDUJ SLRGXFW E\
$QGHUHQ 3WRIID 9L\ O HWIQ ' 6$

0 DWHWB.LDIVMG DQG RVKHUWXWIG LQGXWWA
®IDGLOJ EWDQGV -Q DGGIMRQ VR VH@QJ Z LQGRZ V
DQG GRRW/ RXULQWIDEMRQ FUHZ P HP EHUY DUH
VRS QRWK FLDIWP HQ 7KH\ HQVXUH VKDWRXU
FXWRP HW QHZ Z LQGRZ V DQG GRRU/ GRRN J UHDW
DQG | XQPVIRQ SHU HFV®

.7 1 KHH LV \ RXUEXMOQHW GRFDWG"

© IOGRZ © RUNV <RX FDQ I11LQG XV DW 7TURQ: RRGV' UWYH 6XLWA LQ &DU
: HDWH RSHQ 0 RQGD\ VKLRXJK ) UGD\ DP SP <RX FDQ DR YIMMWXV DW
Z 1OGRZ Z RUNVOFE FRP - Z KHWH Z H VKDUH RW Rl KHG I XODUAF®V DQG LHVRXUFHV

.7 +RZ ®RQJ KDYH\ RX EHHQ LQ EXVLOHW' 3
© LQGRZ : RUNV @ LQGRZ : RUNV KDV EHHQ BE BB

o N
1Q &DU VIQFH |, .I'ci Jlr

.7 : KR DWH\ RXUFXWRP HU/"

© LOGRZ © RUNV : HZRW Z WK KRP HRZ QHU/
EXLGBHY DQG LHP RGH®IW/ RQ QHZ FROWUXFIRQ
DQG UHP RGHAQQJ SLRMIFW

Eii !iaﬁ f :

.7 ' RHVD QHZ FXWRP HUQHHG \R P DNH DQ DSSRIOQWP HOWRUFDQ WH MVAZ DN Q"

© LOGRZ : RNV &XWRP HU/ DUH Z HFRP H VR FD@RU YIMMWRXUVKRZ LRRP  GXUQJ RXU
WHI XDUEXVIQHW KRXUW/ 7KH\ FDQ DOR XVH RXUZ HEVIVIA VIR UHT XHVWD P HDVXUHP HQW
DQG FRQVXOMMRQ DSSRLQWP HQW

7 <RX ZHW D P DNRUVSRQVRURI VKLV\ HDUV . 7 : DI 5XQ 5R@ RU-QFOXVLYH 3@\
<RX Z HWH DOR D VSRQVRUIRURXU : DO VKDQN\RX $QG\ RX YH NRLQHG XV DV D
EXVIQHW P HP EHU DWVIKH %-\VW) UHQG ) RUHYHU®IYHO :  KDWZ RX@S \ RX VIAGRVIKHU
EXVIQHWHV VR HOFRXWDJH IKHP VR |R@RZ \ RXU GIDG"

- LOGRZ : RUNV 6XSSRUAQJ GRFDORW DQL DMRQV VMDWSLRP RV LOFOXMIRQ DQG VKDW
EHWHURXUFRP P XQIW LV [P SRUBDQWR XV : HNQRZ VKDWNLGV Z KR KDYH VDIH
HQIDJILQJ SMFHV VR S@\ Z LAILRZ XS VR EHFRP H VKRXJ KWXO FDSDE® GIDGHUY LQ RXU
FRP P XQMHV : H FDQWLON RI D EHWHU FDXVH VR VXSSRUN
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6XQGD\ $XIXWN  ZDVUXEE®IV' D\ DW. 73 : HVHWXS

VDE®IV Z MK RW RI Z D\ VIRUNIGGRV VR H SHUP HOWDQG

* P DNHEXEE®VRI WW\HIURZ Q : KHQ $\ @ WH" WHDP V

- 7'5 ) DLW DULYHG Z H Z HUH VSH@ERXQG E\ VKH KXJH EXEE®IV
! VKH FUHDWG Z KDWD VKRZ 7KLV Z DV DQRVKHU | LHH

. DFVIYIW P DGH SRWIE® E\ VKH JHQHLRVIW RI VKH . LGV

"= 7RIHVKHUP HP EHW/ <RX FDQ KH® XVGRP RUIH EHD. 7
P HP EHU

UYL M %0AE: | |

$ QRVKHU | LHH DPAYIW DW. 73 RXUDQQXDO) D) RADI H 6WRM@RQ

1 RYHP EHU |RFXVHG RQ VKH S@QW WDWP DNH VIKH S@\ JLRXQG
VSHFLDO : H VKUQHG VIKH NLGV GRRVH Z LW VDI HW VFIWRWY DQG
FR@FURQ EDJV VR J DVKHU QDWILDOP DWAUDY GIDYHV VE LIV DQG

|RZ HW 7KH DWHP EGIG VHP VR P DNH VDNH KRP H Z UHDVWV 1 DWWUH
JDYH XV ViKH LQVSLLDWRQ VR EH VXSHU FUHDVIYH

It &P .t &% : KHQ&DU V/D]\ ' DJH$UN  &DIW ) HWAYDO

| FRP HV DLRXQG HDFK $XJXW. LGV 7RIHVKHULY
VIKHLH B1QGLQJI D KDQG VR RXUIUHQGY DWAKH
/ D) DLP %DNHU. |RRG WXFN -Q H[ FKDQIH
/ D) DLP VKDLHV D JHQHLRXV SRUARQ RI VKKHLU
| L . |HWIYDOSURFHHGV Z VK . LGV 7RIHVKHU 7KDQN
o suing il T " \RX VR /D) DP DQG RXUYRXXQWHW Z KR

< i 2 M KHSHGRQVER YHU KRWGD\V /1] %.LIQDF
_3 S 6XH&KDS®QH 0 DUD' RUHO3DW) VK -RVK

) P LQJ . DUHQ* D\ 5RVH5HLU 1 1QD 6FK&RW
-DQIFH 6LWHV DQG $AVRQ 7KRP SVRQ

€2 - %EE OB—oFEY42 - REM! «%o. M

' RQWP LW DQ\ . 73 QHZV <RX P D\ D@HDG\ NQRZ \ RX FDQ IL1QG XV RQ ) DFHERRN
DQG QRZ \ RX FDQ IRGRZ XV RQ-QWDJLDP VRR : H@VHH\ RX WWHWH

ki [©]
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( YHU. DXWXP Q Z H FDQ FRXQWRQ 1 DWUH VR
WIDUMFKDQILQJ VIKH WHHY DQG RVKHU SMQW VIKDW
PDN\H. 73 VSHFIDO6R  \HDW DJR ZHEHJIDQ
FHOIELDWRJ VKLV VIP H RI \ HDUZ IMK RXU1LUAN) DA
) RODJH 6VWWRM®

7KH JUWILYLQJ VHDVRQ LV XSRQ
XV DQG Z H KDYH D JUWGHD IRU
\RX $Q HQJWDYHG EUFN DW. 73
3@FH \ RXURUGHUI RU+ DQXNNDK
E\ 1RYHP EHU  RUIRU
&KUWP DVE\ ' HFHP EHU DQG
Z H@VHQG \ RXUKRQRUHH D
FHUA LFDWA LQ P H | RUVIKH
KRQGD\ 7KHQ \ RX FDQ FHBIELDVA
DJIDLQ LQ -XQH Z KHQ \ RXU
VSHFLDOEUFN Z LAEH LOWDIBIG
XWW RUGHU\ RXW VRGD\







